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I.  Applicant Information: 

Name of Applicant: _______________________________________________________ 

Residence Address: _______________________________________________________ 

Residence Phone: _________________________________________________________ 

Name of Business: ________________________________________________________ 

Business Address: ________________________________________________________ 

Business Phone: __________________________________________________________ 

If property owner of business location is different than applicant, provide name, address 

and phone number of property owner, and the interest of the applicant in the property: 

________________________________________________________________________

________________________________________________________________________

________________________________________________________________________ 

Form of Business (Check One):  Corporation   Partnership  Sole Proprietorship 

Type of Business: _________________________________________________________ 

Date Established:_________________ Federal Employer ID No.:___________________ 

Bank(s) where you have a Business Account: ___________________________________ 

________________________________________________________________________ 

________________________________________________________________________ 
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II. Loan Request Information: 

Amount of Loan Requested (Cannot Exceed $50,000.00):_________________________ 

Loan Term Requested (Cannot Exceed 1 year per each $1,000.00 of loan):___________ 

III.       Loan Objectives: 

The proceeds of a Revolving Loan Fund loan may be applied only to one or several of the 

following purposes: 

a. Rehabilitation of a commercial building to enhance the exterior quality of the 

building. 

b. Correct building code violations of a commercial building. 

c. Expansion of existing or creation of new business to provide employment 

opportunities for low- or moderate- income residents 

d. Meet urgent community development needs. 

IV.       Loan Purpose: 

Describe on a separate page in narrative form: 

a. How the loan proceeds will be used to comply with the purpose designated above, 

b. Whether the applicant is unable to obtain funds for this purpose from other 

sources, and 

c. Projected source of funds for repayment of loan. 

d. Please describe which of the categories in Item III, Loan Objectives, most closely 

relates to this application. 

V. Loan Collateral: 

The applicant must furnish security as collateral for the loan. This may be either a 

mortgage on real property or an assignment of monies on deposit in a federally insured 

banking institution or credit union. Describe on a separate page the proposed collateral. If 

the collateral will be a mortgage on real property, include with the application a copy of 

the deed to the property and a list of the principal amounts of other mortgages already 

secured by the property. If the collateral is an assignment of a bank or credit union 

account, furnish a copy of the most recent statement or of the certificate of deposit. The 

applicant must in either event furnish proof that there is sufficient equity to fully secure 

the Village in the event of default. 
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I. Required Exhibits: 

Please submit with the application: 

a. The name, residence address and title of all owners, partners and/or corporate 

officers of the applicant. 

b. A copy of profit/loss statement issued within the past 90 days. 

c.       Credit report issued by a recognized reporting agency issued within 30        

days of application. 

d. Copy of receipts for most recent County/Town, school and Village taxes of the 

property to benefit by the loan proceeds. 

II. Application Expenses: 

In the event that the Board of Trustees gives preliminary approval to the application, 

the applicant will be expected to pay an additional fee to cover the costs of the 

examination of title to real property if the loan is to be secured by a mortgage. Failure 

to pay the additional fee within 5 days after notice is given to the applicant will result 

in the rejection of the application. 

III. Certification: 

The undersigned certifies that the information provided in this application and in the 

exhibits annexed hereto is true and complete. 

 

________________________________ 

Signature 

 

________________________________ 

             Title 

 

________________________________ 

                Name of Business 

 

________________________________ 

             Date 
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